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Item 8.01

Other Events.

On December 5, 2016, Hexion Inc. (the “Company”) received consents from lenders under its asset-based revolving credit facility (the “ABL
Facility”) sufficient to amend its ABL Facility. The amendment, among other things, modifies certain provisions in the credit agreement governing the ABL
Facility to permit the refinancing of the Company’s 8.875% Senior Secured Notes due 2018 (the “Senior Secured Notes”) with new first-priority senior
secured notes, new senior secured notes and/or other secured or unsecured indebtedness (the “ABL Amendment”). The effectiveness of the ABL Amendment
is subject to customary closing conditions.
In addition, the Company received commitments from certain financial institutions that are or will become lenders under the ABL Facility to provide
extended revolving facility commitments (the “Extended ABL Facility Commitments”) in an aggregate principal amount of up to $350 million with a
maturity date of December 5, 2021. The effectiveness of the Extended ABL Facility Commitments is subject to certain closing conditions, including, among
other things, the effectiveness of the ABL Amendment and a refinancing of a portion of the Senior Secured Notes. Upon the effectiveness of the Extended
ABL Facility Commitments, the existing commitments will be terminated and the size of the ABL Facility will be reduced from $400 million to $350 million.
The December 5, 2021 maturity date of the Extended ABL Facility Commitments is also subject to certain early maturity triggers based on the maturity date
and outstanding principal amount of certain series of the Company’s secured notes. There can be no assurance that the ABL Amendment will become
effective or that the Extended ABL Facility Commitments will become effective on the terms currently contemplated, or at all.
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